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Welcome

Jeroen Scholten
Global Leader of EY Global Trade practice
jeroen.scholten@nl.ey.com
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Welcome to the latest edition of TradeFlash
newsletter, a round-up of the latest developments in
Global Trade around the world — featuring materials
available on ey.com, including insights, tax alerts,
webcasts and podcasts.

The Contacts section lists EY Global Trade
professionals from around the world, all of whom
will be very pleased to discuss any trade issues that
affect your business.

This newsletter is issued on a recurring basis

as a companion to TradeWatch, our interactive
trade magazine that provides insights on customs
and trade matters worldwide. Recent editions of
TradeWatch can be found on our global trade page

on ey.com. Look out for the next regular edition of
TradeWatch in April 2025.

We hope you find this newsletter useful and would
welcome your feedback.

Kind regards,
Jeroen Scholten
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Insights from.ey.com

How tax and trade leaders can prepare for global tariff
disruption

—

Seven ways early adopters are managing pre-populated
VAT returns

How a decade of transparency forever changed the tax
world
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Preparing your operating model for 2025's expected trade
shifts

A look ahead: President Donald Trump's second term - Six
key issues to watch

How will climate transition planning empower you to
shape the future?
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tax policy

Can carbon become a new commodity class?
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https://www.ey.com/en_gl/insights/tax/seven-ways-early-adopters-are-managing-pre-populated-vat-returns
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https://www.ey.com/en_au/insights/sustainability/carbon-market-outlook-2024
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EY Global Trade webcasts and podcasts

How trade operations and
supply chain strategy can
adapt to President Trump's
policy

27 February 2025

Register here for the webcast

2025 Geostrategic Outlook:
How geopolitics is driving
transformation

16 January 2025

Register here for the recording

Understanding carbon markets:

why legal insight is key

27 February 2025

Register here for the webcast

Navigating the post-COP29
carbon markets

19 December 2024

Register here for the recording
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Tariffs: What companies need
to do now

05 February 2025

Register here for the recording

Sustainability Tax webcast
series: circularity and tax
function strategy

18 December 2024

Register here for the recording

What you can do to prepare for
e-invoicing in 2025 and beyond

30 January 2025

Register here for the recording

US: Global economic outlook:
post-election macro and
geopolitical trends

18 November 2024

Register here for the recording

For a better viewing experience, please ensure your
browser setting is customized to open in a new tab.

US: Preparing your operating
model for 2025's expected
trade shifts

22 January 2025

Register here for the recording

J
'y

2024 US election impacts on
state and local tax policy

A

7 November 2024

Register here for the recording
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https://www.ey.com/en_gl/media/webcasts/2025/01/what-you-can-do-to-prepare-for-einvoicing-in-2025-and-beyond
https://www.ey.com/en_gl/media/webcasts/2025/01/what-you-can-do-to-prepare-for-einvoicing-in-2025-and-beyond
https://www.ey.com/en_gl/media/webcasts/2025/02/how-trade-operations-and-supply-chain-strategy-can-adapt-to-trumps-policy.
https://www.ey.com/en_gl/functional/forms/register/register-for-a-webcast-on-carbon-markets?mkt_tok=NTIwLVJYUC0wMDMAAAGYdqvQj3Z6PnwC9DqU3R5U6VHcHMY6FTb-N0cIvqHOxezSHUlsYywrX4wZdP5ndxW0-_pp_Oh3egwpDGqB42NtoxTPx-gGNumjfKRE4bmFrE44QQ
https://www.ey.com/en_us/media/webcasts/2025/01/tariffs-are-here-what-companies-need-to-do-now?WT.mc_id=14568463&AA.tsrc=ownedsocial&linkId=737119722
https://www.ey.com/en_gl/media/webcasts/2025/01/what-you-can-do-to-prepare-for-einvoicing-in-2025-and-beyond
https://www.ey.com/en_us/media/webcasts/2025/01/preparing-your-operating-model-for-expected-trade-shifts
https://www.ey.com/en_us/media/webcasts/2025/01/how-to-prepare-for-geopolitical-developments-in-2025?WT.mc_id=14001544&AA.tsrc=pr
https://event.webcasts.com/starthere.jsp?ei=1701121&tp_key=79816b3570
https://info.ey.com/US-US-TAX-WB-2024-12-18-SustainabilityTaxwebcastseriescircularityandtaxfunctionstrategyKaltura-ID0000_LP-WebinarRegistrationFormTaxDB.html
https://www.ey.com/en_us/media/webcasts/2024/11/global-economic-outlook-webcast-post-election-trends?mkt_tok=NTIwLVJYUC0wMDMAAAGWPzmvyF9BhrtN4sjkhwK5PxoAfGHhEleY-fooz5c6jMx1eX3rdE-wBwCeqJdByxpQQxY-GaxVRf_ChSn_1rdjKxyjqRN8wysx_vksmztXQrE80Q
https://www.ey.com/en_us/media/webcasts/2024/11/ey-2024-us-election-impacts-on-state-and-local-tax-policy

Global Trade — Tax Alerts

Global Trade — Tax Alerts

Americas

= Mercosur-European Union trade
agreement negotiations conclude
(13 December 2024)

Argentina

m Argentina eliminates the Impuesto PAIS
(07 January 2025)

Brazil

» Brazil enacts indirect tax reform
establishing new consumption taxes
(17 January 2025)

= Brazil approves supplementary law, taking
a big step toward Brazilian tax reform
(30 December 2024)

Bulgaria

m Bulgaria's 2025 State Budget Act
introduces Standard Audit File for Tax
(SAF-T) requirement (12 December 2024)

Canada

= Northwest Territories budget 2025-26
(11 February 2025)

m United States issues Executive Orders
imposing additional tariffs on Canada,
Mexico and China (03 February 2025)

= Canada Border Services Agency issues
2025 trade compliance verification list
update (24 January 2025)

= Canadian International Trade Tribunal
continues its order for carbon steel welded
pipe; SIMA values to be reviewed annually
(22 January 2025)

= Updates to developing-country tariff
preference programs and direct shipment
requirements come into force in 2025
(03 January 2025)
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» Canada issues Federal Fall Economic
Statement 2024 (17 December 2024)

= Navigating through uncertainty of potential
new tariffs on Canadian products imported
into United States (05 December 2024)

China

= United States issues Executive Orders
imposing additional tariffs on Canada,
Mexico and China (03 February 2025)

m US Trade Representative announces tariff
increases on certain Chinese-origin
tungsten products, wafers and polysilicon
(13 December 2024)

European Union

m Deforestation Regulation now postponed
by 12 months (03 January 2024)

= European Commission announces €4.6b
for decarbonization, EV batteries and
hydrogen (18 December 2024)

= Mercosur-European Union trade agreement
negotiations conclude (13 December
2024)

Global

= Trade Talking Points | Latest insights from
EY's Trade Strategy team (January 2025)
(24 January 2025)

= Trade Talking Points | Latest insights from
EY's Trade Strategy team (December
2024) (13 December 2024)

India

» |ndia releases Union Budget 2025
(03 February 2025)

Mexico

= United States issues Executive Orders
imposing additional tariffs on Canada,
Mexico and China (03 February 2025)

= Mexico offers new tax incentives
applicable across all industries and
geographies under ‘Plan Mexico' strategy
(23 January 2025)

Pakistan

= Pakistan to require details on goods' value
and guantity in monthly sales tax returns
(30 January 2025)

Portugal

= Fiscal measures provided in State Budget
Law for 2025 (10 February 2025)

Saudi Arabia

= Saudi Arabia further extends tax amnesty
initiative until 30 June 2025
(02 January 2025)

= Saudi Arabia announces 19th wave of
Phase 2 e-invoicing integration
(02 January 2025)

Slovakia

= Slovakia's digitization for VAT on the
horizon (15 January 2025)

South Sudan

= South Sudan enacts Financial Act
2024/2025 (16 December 2024)

Thailand

= Thailand set to implement carbon tax on oil
and petroleum products (07 February
2025)

United Kingdom

= UK joins Comprehensive and Progressive
Agreement for Trans-Pacific Partnership
— implications for businesses
(16 December 2024)

United States

= President Trump announces review on
reciprocal tariffs (13 February 2025)

= United States issues Executive Orders
imposing additional tariffs on Canada,
Mexico and China (03 February 2025)

= US Customs and Border Protection
proposes rule that would eliminate duty
exemption for goods subject to punitive
tariffs (22 January 2025)

= United States President signs ‘America
First Trade Policy' Presidential Memo
(22 January 2025)

= US publishes interim final rule addressing
additional implementing regulations
related to textile and apparel goods,
automotive goods and other USMCA
provisions (21 January 2025)

= US Customs and Border Protection
publishes amendments for entry of
low-value shipments (16 January 2025)

= US Trade Representative announces tariff
increases on certain Chinese-origin
tungsten products, wafers and polysilicon
(13 December 2024)

Uzbekistan

= Uzbekistan tax authorities sending VAT
notices to nonresident companies that
provide digital services to B2C clients in
Uzbekistan (16 January 2025)

For a better viewing experience, please ensure your
browser setting is customized to open in a new tab.
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https://taxnews.ey.com/news/2025-0468-president-trump-announces-review-on-reciprocal-tariffs
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https://globaltaxnews.ey.com/news/2025-0247-uzbekistan-tax-authorities-sending-vat-notices-to-nonresident-companies-that-provide-digital-services-to-b2c-clients-in-uzbekistan
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https://globaltaxnews.ey.com/news/2024-2318-canada-issues-federal-fall-economic-statement-2024
https://globaltaxnews.ey.com/news/2024-2318-canada-issues-federal-fall-economic-statement-2024
https://globaltaxnews.ey.com/news/2024-2217-canada-navigating-through-uncertainty-of-potential-new-tariffs-on-canadian-products-imported-into-united-states
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https://globaltaxnews.ey.com/news/2024-2217-canada-navigating-through-uncertainty-of-potential-new-tariffs-on-canadian-products-imported-into-united-states
https://gtnu.ey.com/news/2025-0391-united-states-issues-executive-orders-imposing-additional-tariffs-on-canada-mexico-and-china?uAlertID=%2b9pklZJJDxto4h4fSYMkrA%3d%3d
https://gtnu.ey.com/news/2025-0391-united-states-issues-executive-orders-imposing-additional-tariffs-on-canada-mexico-and-china?uAlertID=%2b9pklZJJDxto4h4fSYMkrA%3d%3d
https://gtnu.ey.com/news/2025-0391-united-states-issues-executive-orders-imposing-additional-tariffs-on-canada-mexico-and-china?uAlertID=%2b9pklZJJDxto4h4fSYMkrA%3d%3d
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https://globaltaxnews.ey.com/news/2024-2293-us-trade-representative-announces-tariff-increases-on-certain-chinese-origin-tungsten-products-wafers-and-polysilicon
https://globaltaxnews.ey.com/news/2025-0127-eu-deforestation-regulation-now-postponed-by-12-months
https://globaltaxnews.ey.com/news/2025-0127-eu-deforestation-regulation-now-postponed-by-12-months
https://globaltaxnews.ey.com/news/2024-2324-european-commission-announces-46b-for-decarbonization-ev-batteries-and-hydrogen
https://globaltaxnews.ey.com/news/2024-2324-european-commission-announces-46b-for-decarbonization-ev-batteries-and-hydrogen
https://globaltaxnews.ey.com/news/2024-2324-european-commission-announces-46b-for-decarbonization-ev-batteries-and-hydrogen
https://globaltaxnews.ey.com/news/2024-2291-mercosur-european-union-trade-agreement-negotiations-conclude
https://globaltaxnews.ey.com/news/2024-2291-mercosur-european-union-trade-agreement-negotiations-conclude
https://globaltaxnews.ey.com/news/2025-0316-trade-talking-points-latest-insights-from-eys-trade-strategy-team-january-2025
https://globaltaxnews.ey.com/news/2025-0316-trade-talking-points-latest-insights-from-eys-trade-strategy-team-january-2025
https://globaltaxnews.ey.com/news/2024-2297-trade-talking-points-latest-insights-from-eys-trade-strategy-team-december-2024
https://globaltaxnews.ey.com/news/2024-2297-trade-talking-points-latest-insights-from-eys-trade-strategy-team-december-2024
https://globaltaxnews.ey.com/news/2024-2297-trade-talking-points-latest-insights-from-eys-trade-strategy-team-december-2024
https://globaltaxnews.ey.com/news/2025-0389-india-releases-union-budget-2025
https://gtnu.ey.com/news/2025-0391-united-states-issues-executive-orders-imposing-additional-tariffs-on-canada-mexico-and-china?uAlertID=%2b9pklZJJDxto4h4fSYMkrA%3d%3d
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Contacts

Global Trade contacts by jurisdiction Contents

Americas Asia-Pacific

Argentina

Sergio Stepanenko »
+54 114318 1648

Brazil
lan Craig »
+5521 32637362

Fernando Fagiani »
+551125736913

Cesar Finotti»
+55 112573 6465

Gabriel Martins »
+5521 32637201

Waine Peron»
+5511 2573 3559

Canada
Helen Byon »
+16135980418

Kristian Kot »
+ 1 2502 948384

Sylvain Golsse »
+14169 325165

The Caribbean

Rose Boevé »
+ 59904305076

Colombia

Nicole Velasquez Amaya b
+57 14847036

Costa Rica

Carolina Palma»
+ 506 2459 9727

Mexico

Karla Cardenas »

+ 52 664 681 7844
Roberto Chapa»
+52818 152 1853
Rocio Mejia»

+ 52 5552838672

Jorge Nasif »
+52 551101 7327

Peru

Giancarlo Riva»
+51 1411 4448
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United States

Jay Bezek »
+1704 3311975
Lynlee Brown »
+1 858535 7357

Sergio Fontenelle »
+1212 4669780

Nathan Gollaher »

+ 1312879 2055
Michael Heldebrand »
+ 1408947 6820
Michael Leightman »
+1713 7501335
Bryan Schillinger »
+1713 7505209
Prentice Wells »

+ 1408947 5438

Shane Williams »
+17137515715

Australia

Luke Branson »
+ 61 39288 8369

Kylie Norman »
+61 29248 4765

China Mainland

Lynette Dong»
+8621 2228 4107

Yao Lu»
+86 139 1015 1448

Bryan Tang »

+ 86212228 2294
Hong Li Wang »

+ 86105815 2307

Dong Xu»
+ 86212228 3216

Tina GY Zhang»
+86 1058152197
Hong Kong

Tina Robb »

+ 852 31894435
Japan

Yumi Haraoka »
+81335062110
Yoichi Ohira »

+81 335062110

To Global and Trade knowledge team

contacts

Korea (South)

Dongo Park »
+82 23787 4337

Malaysia

Jalbir Singh Riar »
+ 60 3749 58329

New Zealand

Paul Smith »

+ 64 9 348 8409
Philippines

Lucil Vicerrap
+63288948 115
Singapore

Donald Thomson »
+ 65 6309 8636

Taiwan

Vivian Wu »
+ 8862 2728 8833

Thailand

William Chea »
+ 662 264 9090

Vietnam

Anh Tuan Thach»
+ 84 28 3629 7366

To Europe, Middle East, India and Africa
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Contacts

Global Trade contacts by jurisdiction continued

Europe, Middle East, India and Africa

Albania, Bulgaria, Kosovo
and North Macedonia

Milen Raikov »
+35928177 155

Austria

Theresa Arlt»
+431211701102

Belgium

Antoine De Donder »
+ 322749 3690

Erwin De Vos »
+3227749375

Jef d'Hollander »
+ 32485158852

Christina Horckmans »
+32277493 22

Philippe Lesage »
+32277492 69

Kristof Verbist »
+322 7749086

Keshia Wagner »
+33661084983
Denmark

Anne-Mette Hgiriis »
+ 4551582559

France

Marguerite Trzaska »
+33146938432

Germany
Richard J Albert »
+492119352 17756

Robert Boehm »
+49 2119352 10529

Nadin Nottekdamper »
+492119352 26138

Frank-Peter Ziegler »
+49 6196 996 14649
Greece

Nicoleta Merkouri »
+30697 3773203
Hungary

Attila Fulop »
+3630559 1364
Aron Nagy »

+36 14518636
India

Ruchi Bhat »
+9198 6044 1874
Preetham Chennaveerappa
Narasim »
+91988012 0381
Sourabh Jain »
+91 98 1800 9094
Suresh Nair »
+91989275 7475
Agneshwar Sen »
+919811167838
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Ireland

Deirdre Hogan »
+353 1221 2433

Colin Doolin»
+ 35312212949

Italy

Alessandra Di Salvo »
+ 393357361484
Kenya/rest of Africa

Hadijah Nannyomo »
+ 254 20 2886000

Middle East and North Africa

Ramy Rass »
+971 47010900

Netherlands

Caspar Jansen »
+31 88407 1441

Bastiaan Kats »

+31 8840 73806
Martijn Schippers »
+31 884079160
Jeroen Scholten »

+ 3188 407 1009
Norway

@ystein Arff Gulseth »
+ 47 982 06 387

Narve Lgvo »
+ 47 982 06 238

To Global and Trade knowledge team contacts

Poland

Slawomir Czajka »
+48717118893

Spain

Pedro Gonzalez-Gaggero »
+ 34 954 665 246

South Africa/rest of Africa

Redge de Swardt »
+27 21 443 0637

Sweden

Linnea Jacobsen »
+46 76 8472624
Iman Kamareh »
+46 73 4129515
Switzerland

Ashish Sinha »
+ 41 58 286 5906

Turkey

Sercan Bahadir »
+90212 4085341

Yakup Gunes »
+90212 40858 38

Sedat Tasdemir »
+90212 408 52 57

United Kingdom
Onelia Angelosanto »
+44 161 234 0508

Marc Bunch »
+ 44 20 7980 0298

Penelope Isbecque »
+44 113 298 2447

Gerard Koevoets »
+ 44 20 7951 6496

Shenshen Lin »
+ 44 20 7951 2063

George Riddell»
+44 2079519741

To Americas and Asia-Pacific contacts
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